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H ermxeipnupatikotnta otv EAAada - Entrepreneurship in
Greece

YUOUPWVA LE oTOLXEL amtd TV €tnola €kBsgon artd 1o cuotnpa EPFANH yia to 2021, otnv EANGda to 99,75% Twv EAANVIKWY
ETXELPNOEWV eival MME dnAadr) emxelpnoelg mou artagxolouv amo 1 pexpt 250 epyalopevoud. Mo CUYKEKPLMEVA, 1] LEYAAN
TIAELOVOTNTA TWV eTIXELPNocwV (88,3% Tou ouvolou) armaoyorolyv amnod 1 £wg 10 epyaldpevoud. OL TTEPLOTOTEPEG ETXELPNOELG
(17,5 % tou ouvolou) dpactnplomolovvtal oTov KAASO Tou AlavikoU sprtopiou. AkohouBoUv ot khadot ¢ eotiaong (12,8%), tou
xovdpeprtopiou (9,3%), g uyeiag (5,19%) Kal ol VOULKEG/AOYLOTIKEG SpaotnplomTES (4%). O peyallTeEPOC EpYOdOTNG 0T XWPA
elvalt to Alaviko gpmtoptlo (araoyoAet to 13,46% tou cuvolou Twv epyalopevwy). AkohouBouv 1) otiaon (10,94%), To XovOpIKO
geprtopto (9,5%), n ekmaidesuon (4,4%) kat 1 Bropnxavia tpopipwy (4,42%). Ta katalbpata (Touplopog) AVTUTPOCWITEVOUV
TTO00O0TO 2,6%.

Baokn rmyn) rthouTtou yia v EANGda givat o Touplopog rtou to 2019 aviABe ota 23,4 dio. eupw 1) 12,5% tou AEI, to 2020
mapouaciaoe rrtwon 76,5%, to 2021 ta €c00da artd To Touplopo avnABayv oe 10,5 81o. eupw KAl PETOG AvAUEvVovTal va UTtepBoulv ta
€008a akoun kat tou 2019.

According to data from the annual report of the ERGANI system for 2021, 99.75% of Greek businesses are SME’s, i.e. businesses
employing between 1 and 250 employees. More specifically, the vast majority of enterprises (88.3% of the total) employ between
1 and 10 employees. Most enterprises (17.5 % of the total) are active in the retail trade sector. This is followed by the catering
sector (12.8%), wholesale trade (9.3%), health care (5.19%) and legal/accounting activities (4%). The largest employer in the
country is retail trade (employing 13.46% of all employees). This is followed by restaurants (10.94%), wholesale trade (9.5%),
education (4.4%) and the food industry (4.42%). Accommodation (tourism) accounts for 2.6%.

A key source of wealth for Greece is tourism, which in 2019 amounted to 23.4 billion euros or 12.5% of GDP, in 2020 it fell by
76.5%, in 2021 tourism revenues amounted to 10.5 billion euros and this year they are expected to exceed even the revenues of
2019.
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Measures taken by the Government- AngBevta KuBepvntika
LETpA

H EAAnvikn KuB€pvnon €Aafe peyalo aplOpd HETPWY yLa TNV UNTOOTNPLEN TNG EMIXELPNUATIKOTNTAS 01N SlApKELA TNG rtavonuiag.

Ta LETPE AUTA MTAV YEVLIKA VLA ONEG TIG ETUXELPNUATIKEG SpACTTNPLOTNTEG Kal ELSIKA avd KAAS0 Spactnplotntag Kal ava TTEPLPEPELA AVANOYA LE TO
TTOOOOTO KATA TO OTTOL0 ETTANYNOQAV.

BaolkO LETPO TIOY (OXUOE Yla KAQE OLKOVOULKT) SpagtnplomTa NTav n §T[lOT).‘)STlTéO, TIPOKATABOAT) TO 7TO0O TNG OToiag §apTaTal arto TN LEiWaO™ Tou
TleOL}J\ Kal Tov K}\q60.9l'(lspé);<suat Baolka yla eryopnynon Kata rtocoato 50% kat davelo kata to Aouto 50% e emitoklo nepimouv 5% kal xpovo
QUTOTTAN PWHUNG LEXPL OO0ELC.

MapAaAAnAa To KPATOG EMISOTNOE TA UOOWUATA TWV EMTAYYEAUATIKWY AKIVATWY Kal TOUG ULoBoUG epyalOUEVWY ETTITPEMOVTAG TNV AVOAOTOAT TWV
EPYAOLOKWY OXETEWV.

Ta €181KA LETPA EVIOXUAENG EPAPUOCTNKAV KUPIWE 0TOUG KAASOUG TNG €0Tiaong, Twv Beapdtwy, Twv EeVoSoxeiwV K.a. KaBwWC Kal OTLG TTEPLPEPELEG
TTOU ETTANYNOQV IEPLOTOTEPO.

The Greek Government has taken a large number of measures to support businesses during the pandemic.

These measures were general applicable to all business activities, and specific by sector of activity and by region according to the percentage by
which they were affected.

The basic measure apBIicabIe to each economic activity was the refundable advance, the amount of which depended on the reduction in turnover
angcl 1ihe setctor. It was basically a 50% grant and the remaining 50% a loan with an interest rate of around 5% and a repayment period of up to 96
instalments.

At the same time, the state subsidised the rents of commercial leases and the wages of workers, allowing the suspension of their contract.

The special support measures were mainly applied to the catering, entertainment, hotel and other sector as well as in the regions most affected.
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Impact of crisis on restaurants’ sector-Enuttwoelg atov
KAQOO TOU TOUPLOHOU

H kaBi{nom mou UMETTN 0 MAYKOCLOG KAL KAT ETTEKTAOT) KAL O EAANVIKOG TOUPLOUOG, CUPPIKVWOAV TIG SpaotnpLOTNTES TWV EEVOOOXELAKWY ETTIXELPTIOEWY E
AUECO AVTIKTUTIO 0Ta £€008A TOUG. H LUTTOXWPENOY TWV TOUPLOTIKWY agiewv oty EANAda, Eemepace to Mooooto tou 70% o€ oxeon e To 2019, Le AITOTEAECUA 1)
QVOSLKY) TTOPEia TNG EYXWPLACG AYOPAC TWV EEVOSOXELAKWY ETIXELPNOEWY (5%, 4* kat 3*) va avakorneil To 2020, mapouctdalovTtag ITtwaon ¢ TA&ng tou 76% oe
OXEOT LE TO TIPONYOUUEVO £TOG.

To ouvOALKO PEyeBog NG ayopds (og a&ia) Twv Eevodoxelakwy emixelprocwy (5%, 4* kat 3* katmyopiag) napouciace HEoo €)oo puOUO ALENONG TNG TAENG TOU
8% tnv mepiodo 2013 - 2019. To 2020 o€ oxeon e To 2019, Ta £€00da Twv Eevodoxeiwv 5* gpupavioav kaun ™mg ta&ng tou 75%, Twv Eevodoxeiwy 4* peiwon
76% mepimou Kal Twv Eevodoxeiwv 3* peiwon mepimou 78%. BeAtiwpévn gpugpaviletal ) elkova g ayopdg to 2021 o€ oxéon He To 2020. H capwg KaAuTtepn
TIopEia TOU TouPLaUOU (SUTAACLATUOG TWV CUVOMKWY ai&ewv To 2021/2020) €ixe WG AWTOTEAECUA TO GUVOALKO UEYEDOG TNG ayopdg va auvindei katda 172%.
Qoto0o0, o€ Kapia mepirttwon ta €0oda tou 2021 dev Epbacav oto erinmedo twv €00dwv Tou 2019. Ta Eevodoyeia 5* ektipdaral ot kKalupav 1o peyalUuTEPO
TT0000TO (44% mepimou) TG CUVOAMKNG ayopdg 1o 2021. AlaBdote neploootepa: https://etravelnews.gr/meleti-icap-xenodoheiakes-epiheiriseis-2021/

The downturn suffered by the global and by extension Greek tourism, shrunk the activities of hotel businesses with a direct impact on their revenues. The decline
in tourist arrivals in Greece exceeded 70% compared to 2019, resulting in the upward trend of the domestic market of hotel businesses (5*, 4* and 3*) to be
halted in 2020, showing a 76% drop compared to the previous year.

The total market size (in value terms) of hotel businesses (5%, 4* and 3* category) showed an average annual growth rate of 8% in the period 2013 - 2019. In 2020
compared to 2019, the revenues of 5* hotels showed a decline of about 75%, 4* hotels a decline of about 76% and 3* hotels a decline of about 78%. The market
picture appears improved in 2021 compared to 2020. The clear improvement in tourism (doubling of total arrivals in 2021/2020) resulted in the total market size
increasing by 172%. However, in no way did 2021 revenues reach the level of 2019 revenues. 5* hotels are estimated to have covered the largest share (around
44%) of the total market in 2021.


https://etravelnews.gr/meleti-icap-xenodoheiakes-epiheiriseis-2021/
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Impact of crisis on hotels’ sector- Enuttwoelg otov KAad0 eotiaong

To 2020 Aoyw ™G rtavdnuiag to 50% mepiimou Twv EMXELPNOEWY 0TiAONG BPLOKOTAV 0€ AVACTOAY) AslToUpYiag o€
EPAPMOYN TWV OXETIKWY UETPWV, EVW TO 21,2% Ntav TANTTOUEVES XWPIG avaoToAn Aettoupyiag He evtaln o€ mAaiolo
oTpENG.

To 63,5% TwV ETXELPNOEWV €0TIAONC EVTAXONKE 0 KATTOLO XPNUATOOOTIKO LETPO OTNPLENG LE TA EPYATLAKA VA Eival 1
Katnyopia HETPWY oTNPLENG LE TO ONUAVTIKOTEPO MEPLOLO. AKOAOUOOUV Ta PETPA OTNPLENG LE TN LOPPT) EYYUNOEWV, EVW TA
davelaka Kal Ta poPOAOYLKA KAAUTTTOUV UKPOTEPA HEPLSLA.

MNavtwg, n Ao @ia Twy EMXEIPNTEWV €0TIAONG ONAWOE OTL TA LETPA OTNPLENG MJTAV AVETTAPKY], EVW TO 29% KpLVEL OTL
LETPA ETTAPKOUV AANA O€ KPO BaBuo.

In 2020, due to the pandemic, around 50% of catering businesses were in suspension of operations under the relevant
support measures, while 21.2% were affected without suspension of operations under a support framework.

63.5% of catering businesses were included in a financial support measure, with labour being the category of support

measures with the largest share. This is followed by support measures in the form of guarantees, while loans and tax were
used at a lesser extent.

However, the majority of catering businesses said that support measures were insufficient, while 29% consider support
measures to be basically sufficient.
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Impact of crisis on commerce sector- Emuttwaoelg atov KAAd0 Tou ERItopiou

A0 Tta otolxeia tou IOBE mpokurttel agloonUEeiwTn avBeKTIKOTNTA TOU AlavikoU eurtopiou. H
UTTOXWPENOY TNG OpAcTNPLOTNTAG OTO ALAVIKO EUITOPLO TTAV NTTILOTEPT OE OXEOT LE TO TUVOAO NG
EAMANVIKNC OLKOVOuiag. QoTOo0 LT PEAV OTUAVTLKEG SLAPOPOTTIONOELS: KAADOL TTOU oUVOEOVTAL E TO
OLABIKTUO Kall TNV TTANPOYPOPLKN, TA TPOPLUA KO TA (PAPUAKEUTIKA KaTteypadav av&non KUKAoU
EPYATLWY, OMWCE, AAEC OPACTNPLOTNTEC OTIWG KOCUNUATA, urtodnuata Kal KAwatoUgpavtoupyia,
Kavolpa, avidla K.a. onHelwoay HEYAAN ITTWOoN NMWANCEWYV. JUUPWVA LLE TA OTOLXELO AUTA, YEVIKA
N TTWOT NS KATAVAAWONC TWV VOLKOKUPLWY otV EAAGda to 2020 ftav HKpOTEPT TOU LEGOU OPOU
™C E.E. kat tTn¢ Evpwlwvng.

The IOVE data show a remarkable resilience of the retail sector. The decline in activity in retail trade
was milder than in the Greek economy as a whole. However, there were important variations: sectors
related to internet and information technology, food and pharmaceuticals recorded an increase in
turnover, but other activities such as jewellery, footwear and textiles, fuels, toys, etc. recorded a large
drop in sales. In general, according to these data, the decline in household consumption in Greece in
2020 was below the EU and Eurozone average.
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Impact of crisis on industrial sector- Enuttwoelc otov KAAd0 NG LETAITOINONG

YUppwva pe ototxeia g ICAP, 0 TopEQG TNG LETATTOINONG EUPAVIOE LELWOT) OTOV KUKAO
epyactwy, kata 12,2% to 2020/2019. Ta WUKTA KEPOT CUPPLKVWONKAV LE EAAPPA XAUNAOTEPO
pUOLO (-11,4%), evw onUavTikn rrtwon (- 45,3%) kateypale To CUVOALKO AEITOUPYLKO
artoteleopa. Kat’ emektaon, ) ouppikvwaon Twy TTaparavw HEYeOwy odnynoe otn HElwon Twv
KaBapwv KepdwV Kata 43,9% 1o 2020 evavtt g TPONYOUHEVNS XPNONC.

According to ICAP data, the manufacturing sector showed a decline in turnover of 12.2% in
2020/2019. Gross profit contracted at a slightly lower rate (-11.4%), while total operating profit
recorded a significant decline (by 45.3%). Therefore, the shrinkage of the above mentioned ratios
led to a decrease in net profit, by 43.9% in 2020 compared to the previous financial year.
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Conclusions- uurepaocpata

Ol ENUTTWOELG TNG UYELOVOUIKNG KPLoNG NTaV 13LAITEPA APVNTLKEG VLA TO GUVOAO TOU ETALPLKOU TopEA TO 2020, woToo0 0 Babuog
OTOV OTT0L0 EMNPEACTNKE KAOE KAAOOG OLKOVOULKNG OpA0TNPLOTNTAG NTAV SLAPOPETIKOG. YIIApXouv KAASOL oL O1ToioL, UEga O
QUTEG TIG TIPWTOYVWPEG KAl TTIOAU SUOKOAEG OUVOT)KEG, EMEDEIEAV AVOEKTIKOTNTA 1) EMMNPEACTNKAV OE TIOAU XAUNAO Babuo, ala
Kal KAadoL oL ortoiot Kateypayav oNUAVTIKEG ATTWAELEG OTA OLKOVOULKA TOUG QITOTEAECUATA. H apviTIKn TTOPEia avTLoTpaPnKE
10 2021, uE TNV OUAAOTTOINOT) OUCLAJTIKA TNG Ayopag artd TA LETA OXESOV TOU ETOUG, Kat 1) EAATVIKY] OLKOVOULA KIVIONKE O€
avarttugLlakn Tpoxta. € T Babuo avekappav ot dlagpopot KAadot dpactnpromrag 6a SlarmoTwOEl armo vy avtiototyn avaiuon
TWV LOOAOYIOMWY TWV ETALPELWYV YLA TO OLKOVOULKO £T0¢ 2021, otav oAOKANPWOEL 1 OnUocieuon autwy.

Ava@opika LE TO TPEXOV £T0G (2022), apa TIG OETIKEG EKTIUNOELG EAANVIKWY KAl SLEBVWVY OPYaVIoHWY YLa TNV TTOPEia Tng
€MANVIKNG OLKOVOULAG, Ol OTTOLEG AVAPEPOLV PUBUO AVATTTUENG TNG TAENG TOU 5%, OL L1OLaiTEPA SUOKOAEG GUVONKEG TTOU
ETIKPATOULV TNV TpEXoUaa eplodo ae SLEOVEC emUIeSO (eVEPYELAKY) KPLOT], AUENOM TTANBwWPLoUOU, TTOAEOG Pwaolag - Oukpaviag
KATT.) QVQLEVETAL VA 0ONYIO0UV € XAUNAOTEPO PUOUO OLKOVOLLLKNG AVAITTUENC.

The impact of the health crisis was particularly negative for the entire corporate sector in 2020, but the extent to which each
sector of economic activity was affected varied. There are sectors which, in these unprecedented and very difficult
circumstances, have shown resilience or have been affected to a very low degree, but also sectors which have recorded
significant losses in their financial results. The negative trend was reversed in 2021, with the market essentially normalising
almost from the middle of the year, and the Greek economy moved into a %royvth trajectory. The extent to which the various
sectors of activity have recovered will be determined by the respective analysis of the companies' balance sheets for the
financial year 2021, when they are published.

With regard to the current year (2022), despite the positive estimates of Greek and international organizations for the course of
the Greek economy, which indicate a growth rate of 5%, the particularly difficult conditions prevailing in the current period at
the international level (energy crisis, rising inflation, war between Russia and Ukraine, etc.) are expected to lead to a lower rate
of economic growth.
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Thank you
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